The previous edition of Advanced Financial Accounting contained a chapter entitled 'Current cost accounting developed' in which we explored current cost accounting in some detail in the context of the ASC publication 'Accounting for the effects of changing prices: A Handbook'.

Pressures on space, caused by the many new developments in financial accounting, resulted in the chapter being dropped from the current edition, a decision we made with some reluctance.

While the methods specified in the Handbook are not now used, history has not entirely passed the publication by. Those who want to learn about the detailed workings of a coherent system of current cost accounting or wish to explore the implications of different approaches to the definition of capital maintenance will find much of value in the Handbook.  Thus we are glad that the existence of this web site makes it possible for us to continue to present the chapter to interested readers.

